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Student Engagement Hours: 120 
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Independent / Guided Learning: 75 

 
Semester: Spring 

 
Credits: 12 UK CATS credits 

6 ECTS credits 
3 US credits 

 

Course Description: 
 
This Course critically considers the tools and techniques available to the contemporary 
investor facing a near-global financial system. A consideration of the practical implementation 
of modern portfolio theory (MPT) across a broad range of instruments, including standards 
for individual instrument selection, leads to critical analysis of its conceptual foundations. 
Alternatives are considered, including APT, fundamental analysis and technical analysis. 

 

Prerequisites: FNN 5200, FNN 5205 
 

Aims & Objectives: 

To develop a full understanding of the nature and role of the global financial 
system 

To learn how to develop investment objectives, both strategic and tactical, and construct 
appropriate multi-asset portfolios 

   To be able to apply a range of analytical tools and techniques: financial, economic, 
market, and interpret the results for robust decision-making 

   To learn how to monitor the portfolio and respond to changes in circumstances 
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   To learn how to measure and evaluate performance 
 
 

Programme Outcomes 
 
A2, A4, B1, B2, B4, C1, C2, D1, D2, D4, D5 
 

A detailed list of the programme outcomes are found in the Programme Specification.  
 
This is located at the archive maintained by the Academic Registry and found at: 
http://www.richmond.ac.uk/programme-and-course-specifications/ 
 
 
Learning Outcomes 

 
Upon completion of this course, a successful student should be able to 

 
Knowledge and Understanding 

 
1. Develop a full understanding of the nature and role of the international financial 

system, especially its investment markets. 
2. The ability to develop investment objectives, both strategic and tactical, and 

construct appropriate multi-asset portfolios. 
3. Understand and critique a wide range of analytical tools and techniques for the 

construction of a global investment portfolio, including risk management, and 
interpret the outcomes. 

4. Critical monitoring of the global investment portfolio, and the ability to 
recommend alterations in response to changing circumstances. 

5. Understand how to measure and evaluate investment performance. 
 
Cognitive Skills 

 
1. Understanding the language and jargon of finance in a global area, and be 

able to converse fluently. 
2. Understanding the nature and role of the international financial system—

including its regulation. 
3. To understand the various tools and techniques for investment decision-

making, including hedging. 
4. To compare and contrast modern portfolio theory with alternatives such as 

behavioural finance, fundamental analysis and technical analysis. 
 

Practical and/or Professional Skills 
 

1. Quantitative and IT skills including the framing of data, its interpretation, 
extrapolation and presentation. 

2. Integration of empirical data within a textual-based report. 
3. To be able to compare and contrast key international financial decision-

making techniques in the context of a changing international environment. 
4. The ability to apply use international financial investment tools, both to hedge risk 

and inform the making of other key decisions, both tactical and strategic. 

http://www.richmond.ac.uk/programme-and-course-specifications/
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Key Skills 
 

1. Effective communication skills via a range of media. 
2. Ability to develop strong analytical skills through listening, discussion and reflection. 

 
Indicative Content: 

 
1. The evolution of the financial system in response to changing circumstances. 
2. Critical examination of modern portfolio theory. 
3. Advances in portfolio theory: the APT. 
4. An introduction to behavioural finance. 
5. Fundamental analysis. 
6. An introduction to technical analysis. 
7. Hedging portfolio risk: forwards, futures, options, swaps, other. 
8. Commodities and other alternative investments. 
9. Portfolio measurement and evaluation. 

 

Assessment:  
This course conforms to the Standard University Assessment Norms approved at Academic 
Board (formerly Learning & Teaching Policy Committee) and located at: 
http://www.richmond.ac.uk/admitted-students/ 

 

Teaching Methodology: 
 
Semi-formal weekly presentation of material in lecture format interspersed with 
discussion. Supplemented with a rigorous set of readings and some audio-visual material. 
Full use of IT, particularly Excel, but also including social media and podcasts, is encouraged 
and supported. The empirical project is of crucial impact as a learning tool. 

http://www.richmond.ac.uk/admitted-students/
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American Economic Review 
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The Financial Times (www.ft.com) 
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The World Bank (www.worldbank.org) 
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The Bank of Japan (www.boj.or.jp/en) 
The Federal Reserve Board (www.federalreserve.gov) 
Google Finance (www.google.co.uk/finance?tab=we) 
CNBC (www.cnbc.com) 
Global Financial Data (www.globalfinancialdata.com/index.html) 
NYSE Derivatives (globalderivatives.nyx.com) 

CME Group (www.cmegroup.com) 
Xe.com (currency data and news) (www.xe.com) 
OANDA (forex data) (www.oanda.com) 
Easy Forex™ (www.easy-forex.com/en/Main.aspx) 
OzForex (www.ozforex.com.au) 

The Risk Institute (riskinstitute.ch) 
Classic Financial Scandals (www.ex.ac.uk/~RDavies/arian/scandals/classic.html) 
Social Science Information Gateway (www.sosig.ac.uk/economics) 
WebEc: World Wide Web Resources in Economics (netec.mcc.ac.uk/WebEc.html) 
The CIA Factbook (www.cia.gov/cia/publications/factbook/index.html) 

 
 

Please Note: The core and the reference texts will be reviewed at the time of designing the semester syllabus 
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